BrakeE
EMBASSRE
20124E3H28H (=)

AFALE T E £
IR R EESR

2) 4
Bk B
&lAE e TEES

B RS MEBOREMT T TIER




201165 R A R B T o » 5 HE ST AT -
W B G BIRE - BOTF RS ~ VR » AR
RIS » IEHTSIBORF S IR E - (B A (L « DT/t

» ANEES ~ KEF)

R R AR

N 0 HEtgZEE>

IR TE B IREE (Medicare) ~ BEERHEN (Medicaid) » DA BRIREENT
(retirement benefits) Bt & BHSZHHAEE D 0 BB FLEHIE

Pes A BR 4 (retrenchment) B2 4ESRF AR AR T S

B BRT FRRE4E <% ~ ERERIR
B4R " BEWPERZC ) (pay as you go)

REBTIEAIBIZAYIR

FWRIN  EFESENH
Fs o [HEREL ' #
EE ' BRSO

T ZEH ) (part

i (dilemma) ©

4

ially funding) HY il 8%E T

 BUEHTERRREER ) B

' SERFREE L (fully funding) Y AT RS - WFRE " 5w, F o




cHGRIANG e fGiEib

WilkH=

- BREEREN
HHAR - 258
KEBRTHEREK

- HECERRERNTS

B 5 P TR R  IRART
KIRE - EEERSE - K
IRRERE - B30 X
BRE| - EREREEN
ER - et - SHN
ik -

| EER GREE
KEMNE] - GRMERRE
FRRE - DRl - IER

HEKREHERK - IXER

TEREENEEREH
- REPBFHERNL - 58
ERREBER - RER -
B R EEREEE -
BRIRERE [REN<)
-BERCnYEEREE
FERHEE | -gEm

T - ENCIES - il

B - HERREH - <8
RYEN - UgRSEEK
2,

ERRE NH<08FE
B -HOoE-110 0%
FTREUEUR - 18-
Em@EEEExO - 1 1~0
- HEEEEE - RERE
AR EX - BT REy

H<EEHHE - ERK

<OKEE! HHEELRH
€. SIS - HEHLE
<&MBHENE<-HEEN
% - Wil | 281 [+
4 - SRR - ERE
EHERHKBERTRE+
I § 3 45 SR
PR - ACK -~ <O
- FE<OHEE S -

EABNERN<ENE
W - P | SRHHRN
offf | - MERIREE )
- BEREEYEEERE
OHFRICUE - DEXFE
- DR RIS R<4E)
<ERZE - #Ri1]- [EE
Bk - R EE
REEE - HMRREIET
B EEHx - fERE
RN - B8
o FRI| - THEER-
a8 N B Rt

KOEKE - | HHEREY
HE - HEE [ EE R
REFXRE - FaXEs
PEXER~<IARTE

% - HEE |-
HEFRTRHE - ZifaE
B - BHERSREE
EHHERE§-HE - §E
- TERNEHE) -0
BRI - IR HCRE
M S - ST R G N RS
- EXRHERBRIAEE
RESREEN - K-
{RERE - EEE-E
REERR - REpEow
e Bl A et
& (EEBSRRERR
E£8) - SEURRkNE -
TinY - MR -
55 o ~ BRI - NER R
KESicHEE - e EDH
KEEERMEEEERN
3 - MERIREE - Kk
- RREGHER - TR
SREHREILEK -
ERERC AR e
RORIR-HE S |
Ol I 4 - K& | | 2 -
H&REENF<Oxa

..h .
(OB

210X - EESERERS
PR - RE - BB
& - WR#2 - EEER
QRS - DK
s - IEEBRRHE
& - R - X
o - R - B
BRORENRKR
- BRI R
EUREIER -
EURTTE - B
RHEERE | <SBE
RH - L EHERR
X - T | SRR
FRREE - | EEK<O
XBEEN—RIRE
EECERRESEIE - i
MERTHE - HeSnasy
FRHRERE - BidRE
KAIBHE SR - 10+
REFKE R 2RiED
AERE<ERRET L
a4 - REFE<ERAE -
RN
RE N - a%-HE
ENREESON - B
HEEI HHERREEE
- | <JCRER D
EHRRY -
RN | EIREH
& - KRB RREE
HE - TIREN-NEHR - e
FNREHER - REHE
RIOTHRIG  BE TN
< BWEHEE - T4
EERATCRE) BREX
W - FREEOREI R
HESEK | ¥ - BEEN
SECEEOL - XIS
£&8 - KREERETE -
(LHREFIKHRD - 2
EHHIK )



tA

e prbE B R R ER

3

RS\

b
s
Y

- AT

ZE,‘JEEE /I’Zifv g



¥

¥

¥

SERE B 2R

TR AR - EEH

ﬁ@ﬁa%

| 3

IJ
I~

R ahi U

] —
'EFEE ) WERUTE -

B RES G RTFEHIFRN - BARFESRERIFS -

fefEtt e R RE BB HIE AV = —
F SREGRALA RAEE OO IR LR A B R4 PR

] S IR T 2 TR A RE SR B

[ o

o g 2L R B 55 B VST K —

EBRBERFS > HEBNBUFHRETERE  EAESF
EBERE  RRNEFEATERKXEFTHENVTEELE



http://tw.wrs.yahoo.com/_ylt=A3eg8_dbs45L_KEAPi9t1gt.;_ylu=X3oDMTBqNzBoY2J0BHBvcwMxNARzZWMDc3IEdnRpZAM-/SIG=1lqpu5j1v/EXP=1267729627/**http%3A//tw.image.search.yahoo.com/images/view%3Fback=http%253A%252F%252Ftw.image.search.yahoo.com%252Fsearch%252Fimages%253Fp%253D%2525E5%2525B9%2525B4%2525E9%252587%252591%2526js%253D1%2526ei%253Dutf-8%2526fr%253Dyfp%26w=269%26h=300%26imgurl=times.hinet.net%252Fimages%252F1230103791344.jpg%26rurl=http%253A%252F%252Ftimes.hinet.net%252Ftimes%252Fmagazine.do%253Fmagid%253D4641%2526newsid%253D1899338%26size=23k%26name=%25E5%259C%258B%25E6%25B0%2591%25E5%25B9%25B4%25E9%2587%2591%2B%25E5%258B%259E%25E4%25BF%259D%25E5%25B9%25B4%25E9%2587%2591%26p=%25E5%25B9%25B4%25E9%2587%2591%26oid=85dcc8a8ec49ad70%26fr2=%26no=14%26tt=435002%26sigr=122bfuih8%26sigi=118d281od%26sigb=12omgvca8&type=JPG

B FSAF < 5 2008 F- 10 A #EHEAT » J1_E20094E T H#E

Biar2%% TIREFESHIE - CkEIT1, 3505 25~655%H7

AD > [ERFERTTO5pR L ERVEFE AL - AAHB EEHE

EARETE - FLRNES - ZRFM - BOREEE RS -
BB B AEREE - feftEH /D 3T oA BV S BRRS
 SERCEFEBZEFENHE - 2REEREBFERE -

B

B A R 10685 ~ SMEFEERHVAE] - KSBYEIE KBS

&y - BONINE R - S ESE SIS N IEF] 200757 5 20
HE&EIAR =m#s ' BRESE ) St Efriei =
FR20085E10 H IHAEHETT - EEWGRBERR/ARSIIFIR - =R
NE -~ BEORIV25R A ERmES R - THH EFMEESF - B0 R
BB SEFE 0 RAER - 8F 2BE—RM&GMN - URERRKES

Ko B LSRR R AL R e » Bl
BEtt gL 2 -

Mz

LEB-

EENZETE 0

15


http://tw.wrs.yahoo.com/_ylt=A3eg8_dbs45L_KEAPi9t1gt.;_ylu=X3oDMTBqNzBoY2J0BHBvcwMxNARzZWMDc3IEdnRpZAM-/SIG=1lqpu5j1v/EXP=1267729627/**http%3A//tw.image.search.yahoo.com/images/view%3Fback=http%253A%252F%252Ftw.image.search.yahoo.com%252Fsearch%252Fimages%253Fp%253D%2525E5%2525B9%2525B4%2525E9%252587%252591%2526js%253D1%2526ei%253Dutf-8%2526fr%253Dyfp%26w=269%26h=300%26imgurl=times.hinet.net%252Fimages%252F1230103791344.jpg%26rurl=http%253A%252F%252Ftimes.hinet.net%252Ftimes%252Fmagazine.do%253Fmagid%253D4641%2526newsid%253D1899338%26size=23k%26name=%25E5%259C%258B%25E6%25B0%2591%25E5%25B9%25B4%25E9%2587%2591%2B%25E5%258B%259E%25E4%25BF%259D%25E5%25B9%25B4%25E9%2587%2591%26p=%25E5%25B9%25B4%25E9%2587%2591%26oid=85dcc8a8ec49ad70%26fr2=%26no=14%26tt=435002%26sigr=122bfuih8%26sigi=118d281od%26sigb=12omgvca8&type=JPG

B FRRAFS

2008LEJEFAMFEISA

IR ABA225 88

T

b

#2011 & A\ Bl Ry 3785

1})2,52 o

201241 H JR IE S A

ABIT1208 88 N » 28HET

37. 6%7_1:'

R PR AR

&a i ABCRET

= o TN EEEL

f%ﬂ‘%)? R T ECEE T
ARRL | SRR IREE

I—-ﬁ;ﬁ%

PrbEE

Bz A%
AE | 5otk
& F 1,199,014 | 100%
B 279,177 | 23.28
EEEAREES 833,119 | 69.48
JR{FE RGN 29,577 | 2.47
G =T<=tN] 1,072 | 0.09
BOEREEE  /Net 3,325| 0.28

B R & 3,254

Z e 71
B EREA R ES 23,170 | 1.934
EIRLENT 1,253 | 0.10
BEEEE 28,321 | 2.36

A TSSO (RS REURIR NSRS IR RE RS
> BABIRFEES - IRBIRG (TR BEIORSTE.

BRPR 55 LRk -



EUBRER, » DAE— GG » ER (BOBELIE)S
DL200SAE AL ISR » P
(TS

FERR5 TR RN 1950F5E G - HEE ~ 55T
S HILE D EREREAE - RRERREZHIEE
HEEGHIE - AMEBFHOHEHEEE - SRt

EFSIRBANE - NIE200951 H 1H FMRST (R FE -

% LR FESNGTHEERREF S - EFEFERBERES
=TGN - IR ANNESHTRIIASREES » 55 LNE

BB EEHREE
T NEREERMISE - ARE

%’Zﬁ%

B R o PR R BN TR 4E (T

- TRIEZ e K T SRESHE

_7(4%{@

TEEBSER - 2

B R T

AR A ETE R -
PR EEEERSIE L08E T ¢ 1M
A8 Fy581% © AEEHFLIETT > 105FEEA5E » SATER

F-REFEFHIFE
B RFEREFEEELSE
 WEA ' e BEN

L F



http://tw.wrs.yahoo.com/_ylt=A3eg8_dbs45L_KEAPi9t1gt.;_ylu=X3oDMTBqNzBoY2J0BHBvcwMxNARzZWMDc3IEdnRpZAM-/SIG=1lqpu5j1v/EXP=1267729627/**http%3A//tw.image.search.yahoo.com/images/view%3Fback=http%253A%252F%252Ftw.image.search.yahoo.com%252Fsearch%252Fimages%253Fp%253D%2525E5%2525B9%2525B4%2525E9%252587%252591%2526js%253D1%2526ei%253Dutf-8%2526fr%253Dyfp%26w=269%26h=300%26imgurl=times.hinet.net%252Fimages%252F1230103791344.jpg%26rurl=http%253A%252F%252Ftimes.hinet.net%252Ftimes%252Fmagazine.do%253Fmagid%253D4641%2526newsid%253D1899338%26size=23k%26name=%25E5%259C%258B%25E6%25B0%2591%25E5%25B9%25B4%25E9%2587%2591%2B%25E5%258B%259E%25E4%25BF%259D%25E5%25B9%25B4%25E9%2587%2591%26p=%25E5%25B9%25B4%25E9%2587%2591%26oid=85dcc8a8ec49ad70%26fr2=%26no=14%26tt=435002%26sigr=122bfuih8%26sigi=118d281od%26sigb=12omgvca8&type=JPG

55 T ORBR

!

B AN-%

FHIREE RETE20124F A | BS

1AEIE - ZEANE20.35 & % 203,396 | 100%

N BNEBHR288EIT ° =a4as 198,131 | 97.41%

i IR TR Gt /et 1,060 | 0.52%
e | BEEE ) LN SpEtE S 688
EEBIR67.21% » BT ABL  BEKREBE—Re 3
198 A c HXE T B 55 372

BEES A,f—f& Mgt SET 4,205 | 2.07%
F& | BT - i i
Hﬁﬁéﬁtﬁfé—iﬁzﬁ 5

SR : 1. BRI — K RS TR R — %%

K@Z‘V”Aé%z

2. EFF A el R g brbe \GRHE R S R 4G (T
Eﬁ FIRFRE - R RGITRERZIREZ
=V

ERIAE © 2Tk E > 2012.3



E)Z‘{ﬁE?J %ﬂ E/%/} L

R\ yalll\Vay
BREE 2T IREES
A PN S 3,783,731 A (20114F12H) 9,660,336 A (20124E1 1)
R SHE 17,2805T 28,9947 (SE14)
RIEEER | 7.00% B IRRER © 7.50 %
B RRER 1 0.20% (A& LT
K EEEH0.05% )
REREGERE | iREA - BUS HEF - HTEE MBUFHEITEE
EEHE 1,024.215% 4,519.9(%
(20114EJEE)
\ 1. iR AB D AEMEZEZE |
BUNAERE | 2. 1 &b A E S Mg
S Bilan : BUFEHSRRRA B - BUNHESES L

1. &= #EEI100%((&H)
17,280*7%*100%=1,2107¢

2. s (EAHBN40%(EH)
17,280*7%*40%=4847T

1. &= #EEI(EA)
43,900*7.5%*10%=3297T

2. s (EAEBN(EA)
18,780*7.5%*10%=1417T



http://tw.wrs.yahoo.com/_ylt=A3eg8_dbs45L_KEAPi9t1gt.;_ylu=X3oDMTBqNzBoY2J0BHBvcwMxNARzZWMDc3IEdnRpZAM-/SIG=1lqpu5j1v/EXP=1267729627/**http%3A//tw.image.search.yahoo.com/images/view%3Fback=http%253A%252F%252Ftw.image.search.yahoo.com%252Fsearch%252Fimages%253Fp%253D%2525E5%2525B9%2525B4%2525E9%252587%252591%2526js%253D1%2526ei%253Dutf-8%2526fr%253Dyfp%26w=269%26h=300%26imgurl=times.hinet.net%252Fimages%252F1230103791344.jpg%26rurl=http%253A%252F%252Ftimes.hinet.net%252Ftimes%252Fmagazine.do%253Fmagid%253D4641%2526newsid%253D1899338%26size=23k%26name=%25E5%259C%258B%25E6%25B0%2591%25E5%25B9%25B4%25E9%2587%2591%2B%25E5%258B%259E%25E4%25BF%259D%25E5%25B9%25B4%25E9%2587%2591%26p=%25E5%25B9%25B4%25E9%2587%2591%26oid=85dcc8a8ec49ad70%26fr2=%26no=14%26tt=435002%26sigr=122bfuih8%26sigi=118d281od%26sigb=12omgvca8&type=JPG

RHE RESREES 2 TiREEE
(2011.1~2015.123% F) (2010.1~2014.123% )
K&l | 1 IEAESRIRRERSER |1 EHERERET @ BRSHEH -
BRI - 2. R EHE S IBRE T EES O -
2. FRIRERFARIRE - 3. LR FEHESE -
4. ST RIRBERFRIRE -
BR | BRESSE - 5 T rbseBl -
%iﬁﬁ%@%ﬁ%@ﬁ%&%ﬁ BT REESEH ERA
ESHIR | BRE I P BN — RN | BREINEF BT —ERESIN - BiEH
 EIERIEEULA ~ hREEHEE | BT - 25 IR ReE MR B ARG
WEBR KT RBINEEEECE | BRENSTH®RIGER - SIS REERTID
- BHAGA RS ERTIIBNRIE K | BV Rae A E AR -
SHEWA ~ EeEE K ER WS
ErErbREE N ST HRHVEESRR -
JEbE | FEE BB R E LA BRI BR IR AR R A RIS IR - B
AR | (Funding Ratio) B ARRMAES REFELNARRZHE
KEH X BB TR R R IR & AR

FEE T R8BS R BRI - AEEHE—E
EMET MR R ER o




HHE

B RFEeREES

(2011.1~2015.1258 )

5 TIREES

(2010.1~2014.123% )

KRR

ARG 2T BTRIERE
sLEE T TUNE - SRR E B
WEIFVEE 2 P RIFREE RS

PREUP-RIAZ RS - BITERIEE T PRE
HEERTE - ZEtEBE O REEEH
RE  BEHEHCSFREFEF bR
RGBUEFLE -

Rl
RERE
JFA

L JERINEEK ~ BISNZ AR
Bedsr ~ EmerE LR
tER - REEAE S
45% o

2. R ERFEE MBI ZATHE T

 BYRBNEREZKE
b= - BRRERSME G T
FULECE R45% o RETEEE)
HE k1090 o

3. RcEaaEESR/ M - PRI
RERE - " WA ZREH
1 RENZBOMNEE - A
e R RA -

1 ERBESNZ S - R oo
REFZREER - FEE " FLAREE
e EHERA ) e Z & LR
(H AT %35%)

2. B ERFEERIMEZANE T > MRS REE
NEHSZIRILR > SRRENIMERS
ZFHLECE R45% » SETEEER10%




(20122 J& > 3.36%l25%)

B PP 25 58 25

34.24%

BN R E T
3.89%

B 5N SEES

o

BRESREERENs TINERe

FE | WEH 0T | BEEER%) | EEERE | FEESHE )
2008 214,353,514 2.39 - 39,361,156,171
2009 811,228,960 1.52 4.59 64,792,484,861
2010 | 2,835,799,227 3.74 0.39 87,934,082,094
2011 | -3,609,393,286 -3.66 -0.22 102,424,360,342

5 0 1.5 %451%(SHARPE ratio) (| 98E RS

2.5 a1 A DAt

=l = 1=}

HERE

BRI - fT8bess Lirkg /s - 2012.3.

(s mEbE (CLAEREEME) Pris 2R -
fre e H AR ER A &3R8 H 15 H A 2 — S B E F RERIEERFR/2 -

ERSME TR &=
0.57%

B SME R T
20.53%



(2012.2HJ& > 4.19%U253R) ;f‘gg /ﬁi

%fifﬂ B ALK
38% 8.52% BN EES
3.32%
BN ESE S
4.88%
B MEZS TS
13.66%
I P HE 2 6 3 MRS
30.23% e 23.06%
SRR
= - oy 0.79%
SRESIEERERNTE BRI E S
14.47%
FE | WERBOD) | BEEER%) | EEEE | FEESHE Or)
2008 | -54.850562,601 -16.53 S| 214447226617
2009 | 43.263,333,084 18.21 067 | 296,607,797.498
2010 13,021,611,407 3.96 0.14 376,717,475,852
2011 -12,447,814,337 -2.97 -0.17 451,985,984,518

5 1 1.H %4515 (SHARPE ratio) & 984E [ R4 -
2B EEEA DS EEEUEEE (A EEERE) s BEER
el b 5 AR ER A & 8R4E H 15 H A 2 — S B E 7 RERIE E FIR/12 -
BREOR - TERS TRk > 2012.3.



B A~ EHET

]l KPR AR BN fEEh &8
2l =t18 BWAR | FieRE | BOER | HegAO 5 W
—EREE RigE

BURF BN 100% 55~ 70% | 55~100% 40% %
20084E | 4,220,905| 39,150 8,803 | 241,807 | 3,931,145 6,105| 42.71
20004E | 4,014,678 | 50,392 | 150,595| 251,082 | 3,562,609 | 24,811 | 44.58
20104E | 3,872,241 | 51,390 | 181,379| 249,787 | 3,389,685 | 23,886 | 44.44
20114F | 3,783,731 | 62,071| 175133 250,688 | 3,295,839 = =
(100%) | (1.64%) | (4.63%) | (6.63%)| (87.1%)

FRAOR | TR TR ARG

ThrbzfE > 2012434



5

}

!

N

PRI ORE 45T

BB - JHEIT > %

&l FEsT IRl E 0] V] BURFHED
=5 % % % %
1950~1960 476 | 100 99 | 20.80 325 | 68.28 52 | 10.92
1961~1969 1,820 | 100 423 | 23.24 1,385 | 76.10 11| 0.60
1970~1979 32,953 | 100 7,082 | 21.49 25,380 | 77.02 491 | 1.49
1980~1989 | 290,343 | 100 | 72,378 | 24.93 | 198571 | 68.39 19,394 | 6.68
1990-1994 | 525204 | 100 | 158,936 | 30.26 | 307,265 | 58.50 59,004 | 11.23
1995~2004 | 1,425,725 | 100 | 398,736 | 27.97 | 770,718 | 54.06 | 256,272 | 17.97
2005 150,871 | 100 | 41,979 | 27.82 81,068 | 53.73 27,824 | 18.44
2006 157,918 | 100 | 44,012 | 27.87 84,799 | 53.70 29,108 | 18.43
2007 164,026 | 100 | 45,993 | 28.04 87,543 | 53.37 30,491 | 18.59
2008 167,752 | 100 | 47,410 | 28.26 88,846 | 52.96 31,495 | 18.77
2009 198,281 | 100 | 56,905| 28.70 | 102,029 | 51.46 39,347 | 19.84
2010 207,150 | 100 | 60,050 | 28.99 | 106,238 | 51.29 40,862 | 19.73

S - BUNHEBIE T B RS B (B rEEE R

HH -
FHRAOR | TR E TS TR » 2011

 FERERREETENR ) K T SR KE S TR




B A A-BET

Al FEOREIZR (FA) HABRT (FR0MED (N)
f‘;’{%’ st [ mesT | st [ mesT | mere | 52 | By | sm
BUFREEN 10% 20% 40% 80%
20084 | BrfR AB 8,795 5,818 317 2,374 286 3,686 756 | 244,173
&% 31,495 11,787 657 15,876 3,175 55 9 840
(%0) (18.77)
20094 | {2 A B 9,029 5,889 347 2,500 293 | 13,192 988 | 250,699
&% 39,347 13,983 886 20,496 3,982 131 13 1,008
(%0) (19.84)
20104 | 52 A8 9,398 6,220 354 2,528 295 | 15,470 1,126 | 259,014
B4 40,862 14,522 910 21,307 4,124 245 15 1,048
(%0) (19.73)
20114 | R AR 9,726 6,500 371 2,557 297 — — —
(100%) | (66.83%) | (3.82%) | (26.29%) | (3.06%)
BN — — — — — — — —
BRI © TEPRES TEEES TIREE > 20124



VISION


http://tw.wrs.yahoo.com/_ylt=A3eg8_dbs45L_KEAPi9t1gt.;_ylu=X3oDMTBqNzBoY2J0BHBvcwMxNARzZWMDc3IEdnRpZAM-/SIG=1lqpu5j1v/EXP=1267729627/**http%3A//tw.image.search.yahoo.com/images/view%3Fback=http%253A%252F%252Ftw.image.search.yahoo.com%252Fsearch%252Fimages%253Fp%253D%2525E5%2525B9%2525B4%2525E9%252587%252591%2526js%253D1%2526ei%253Dutf-8%2526fr%253Dyfp%26w=269%26h=300%26imgurl=times.hinet.net%252Fimages%252F1230103791344.jpg%26rurl=http%253A%252F%252Ftimes.hinet.net%252Ftimes%252Fmagazine.do%253Fmagid%253D4641%2526newsid%253D1899338%26size=23k%26name=%25E5%259C%258B%25E6%25B0%2591%25E5%25B9%25B4%25E9%2587%2591%2B%25E5%258B%259E%25E4%25BF%259D%25E5%25B9%25B4%25E9%2587%2591%26p=%25E5%25B9%25B4%25E9%2587%2591%26oid=85dcc8a8ec49ad70%26fr2=%26no=14%26tt=435002%26sigr=122bfuih8%26sigi=118d281od%26sigb=12omgvca8&type=JPG

EH | EE ST (48
L | 0sES | OBEEAREES | OREREN | AR BRMASME (BT 2807)
= oo R | PNSTRORETT | WSSROMORIR | o SR R 00T
i | ARMSIIE | FRURSCERRA | R SER | B AEREE (R1E17,2807)
o | R % BRGS0 | EREAEE 1.3% "BURER
2. | o EEES AN QL LIEREAEEES | BRESH(BE1ELT,2805T) B {E
5 FEZF*1 3%(ZEA AR, 7007T)
LRI E A MRS ERELL 5D,
E B B BBt FACSPAEETERE | 20124E1 H 1R » S RIEES
e e LIERE 1 J1%& > HASGAT00TT | ARt SHEREARRESAE -
&
S| wRM AFET > REH NEF : ORERTFL ; ZARIES 5007T
2 g S O DR | OMEHIRGET | ARSH
B | msEens > REETY QBT Ok | *1.3% *RRER
i SRR - QLERLS R LS HIRISED ¢
: BE SR S SR R
4. | BeRAFET - % F R S A — R B4 5 (E B ese
= 4B -
5 BB RS (B 14E17,2807T)*5 B

u

=

=86,4007¢C




| RF SR EFFRETHER

| @ BREarBZEFaEN

1.68EE: [ | &2 W= 3

B = @R

® ZEESHRHZERTEETE 502 TREEESAFERE £ (TEEE TERREATEER FE) -
2. BiZE4HE  HeiS bt BiESIETERe E%%sé?ﬁ“%ﬁﬁZ?r%%%ﬁ%ﬁaﬁ% .

AE

1. FEFEERGE -  BAYUGEEZEEESLNT  UT kB EEETH
(AT = ( BEEELEEEEE%0.65% ) +n5t£&%
101F1 EREINE$4ESE3,5007T » EFEELE=

Q

o

100F 12K (S ER)LARIIIET 2 R3,0000C - EA#EN=E - | Jt-
122 (2

DBR minmemx a1 3%= [ T -~ CEERTII2 e
= pijERH -
THAARIBEI0F 1AL  ARERFELERERE - TEAEESERMENAAEASREDH  SEEFLH
Bl QHEHE5HRIE S (A1100£108) & - A TENNLEEEL T SR EEEHL :
(1) AX=RBHEEEExREEE%0.65%) +JIETE2E
101=E18# - EHSEEIEEE= 280x2x0.65% ) +3,500=3,7257T
100FE105 £127 » EHEENEEE=(17280%x2x0.65% ) +3,000=3,2257
(2) Bit—AiFELBEEBEZK1 3%
EFHMEEISE=17280x2x1.3% =449 =
FAELS T e Y




T | A G (1B
5 OEIEES ORIENS | ORIEES | AR :ugg{%%ﬁ*ﬁ: *EZER0.775%
Q4605 WO | e | ST
| o ERAEE | ames B TIRRIFE EE155%
L | OmERBIAR - SURE. | - SE®1 | - S - SRR SRR 37
| R 0 RIGH | 4 RIS ) )
ORBETAMISES | B | Humhe | TN TEMR . BRECET
BEEE—RS meame | memRg | P ERESTIRSRCERE -
OREELEHERTE | 41% BE | 4% 5% |2 FeE PR RRGTEE
pEL BE480006 o | SFREE20% o & 1R Rye = 60 H#7 &
HEfTHRESE 10 RS 15k R B i —2REET » haERF DA
B R S T 655, BIRAIE > P B R st
2. OB QWSS TiE
| oxmmmaE R am | OxmEREEE Ry | 1 TR "FR155%
| TN SefEe. | RIfENE S (P Erea4TIT)
4| @ REKRGTETIEE @ # & - 2. AT LE - IREHEEE
U BAHEREEQ-19% |2 RESERETEY . | 25%MED &SIEs0% -
RO IR - B TRERAE |
15) S
DS GDfE o EHERES + 2008 B RS LRE
sgme—xaft . | B EETS

Bk T AR AR e Axlhap1o%R * #4530H @ R man 1ok
Al f&45H » 51,800 -

KA S TR B AE

» 1E%550% >

2£%51,200H -




HURISET

TEH /EERE GHTEDE (EE)
. OB QLR P
ffRA BEES 10 | AT
2 | FERAR MR EABm | LOTIRR ERL95%
| e RER T 8RR HFR | —KE (B2 %ea3TI0)
: T
b. F—IEF2 AL - 821 Ah1E%25%
» B 2550%
c. BEHEHEN  BFRBTEHAE
B R B —
*EE AR AR S T HARTSE T JREULE S 28 *50%
*AERISE RIS R - (B4 (B Ba3TT)

B BERILT « FERMLIEZZRGLI0E H - WmlFRm2FEE3#46200E H - m2EE%

42301 H -

KIESEERIET © AamiRbEE & - —H3F4G40(E A -

*ICER TR - X~ 1B~ T2 REHRE—F)
* RN SR ERE  —RBESIHEFEZ AL0EA

Y H R E

R—REBETHBEREEZ A
5(E HP9 H R &




SR EFFEREMIETE

;:::ln_g' o R B 5 & <5
i BRE @ BEEgRi AR O & #SEe- XRRY- IRQ- @- 7
i - w0 v #R B : . )
SO0 H RS oo i??{é%ﬁ?%;gﬁ’ g%lfﬁﬁééﬁﬁ:ﬁ
SIRRES : £ [0 v |BAEREERISEUE HABEESET) 32 0007 o

AL SHEESSHE

Akhkkhkkhkhdkhkdkhkdkhkdkhhkkkkkkxkkxhkxxs 32,000%35+6/12)*1.55=17,6087T
AR EFEEEET (L TRAIERER - F8%) !

F—RHESE -
FORHESE

w1, ¢ R EEXT I HR RS0 775%+30007C -
*H T, ¢ Ry FERF I HRESHE 55% - \
mﬁﬁ - ERRINEA UIF AR E - AW 0HE - DNEHGS

1 iRk L FEmimo0st - RRlsFE EaftmiIoFEE  SREASFESEET -

2. E%ﬂi%;ﬁ%{%ﬁﬁkﬁ%%ﬁ%ﬁ%ﬁEﬁ%ﬁ‘ﬁﬁ#ﬁ’ﬁiﬁﬁ%ﬁ%ﬁ%‘ ' REEREREELEFEERET > SERIE > R R T&EIERE
4% » EmEFHEEE20% o

3 EEESE AR ATSEEESRMEETRE - SR IEFHEEEE SR » BRI E - BEFE BT &ERI% -
4 FREREEAAMMRE 1S ERIEEREMBOITE F HERREUES - FREANEE DL HBESFRRERE - v

&l




S
24P
AIN
om

%f/ f{%\f ‘ ;S%L

=2 /NN A\ !
BERESE 5 LIRRER
wEE | EF - BOEE  BERSE | EF K EBESE
EEE | FIRIFER1.3% 1. FEARIF R 1.55%
RAEFREALIRIEA,7007T KEEFSRBEIREITIT
Her R AIRIE3,5007T HezFoREIRE3TIT
2. REEFE A MIB IR T LB BB 25%
' B 2 I1350%
e | RONEEERET - SEFSGEN SN EE Y E SRR R IES YR -

HREZ AR FRERE -

MHER&S (T

RBERA L EIRIRZ 25~655%
BlRFEEIRE - /1

L e TR R65% L Bl > 11
FIAEEIRBRA > FiFE
EEEARRFESESLCIE
2 MR AR IRRAT > EANS
B B (o e H R T
fEREIE > FEBNEER
HERES @ RERESOE
BREAREBESE -

1. 35 F SO S PR = 6018 H B AR B P39
st H - FEERET S RERSE R LE RS
AR 55 THERS -

2. 55 TINEE7605%  RIGEEE SatimloeF > Bk
BIRORE - RRREFFERGN - EAMRES
TIT ; RFREE © BEEIEF 2 (R20%).
3. FRFETFIIEE L BIEHS, - EHEFG
(IR EF RN TSR 10F R 1R - HRE2
FIRE 1R E65 ©



http://tw.wrs.yahoo.com/_ylt=A3eg8_dbs45L_KEAPi9t1gt.;_ylu=X3oDMTBqNzBoY2J0BHBvcwMxNARzZWMDc3IEdnRpZAM-/SIG=1lqpu5j1v/EXP=1267729627/**http%3A//tw.image.search.yahoo.com/images/view%3Fback=http%253A%252F%252Ftw.image.search.yahoo.com%252Fsearch%252Fimages%253Fp%253D%2525E5%2525B9%2525B4%2525E9%252587%252591%2526js%253D1%2526ei%253Dutf-8%2526fr%253Dyfp%26w=269%26h=300%26imgurl=times.hinet.net%252Fimages%252F1230103791344.jpg%26rurl=http%253A%252F%252Ftimes.hinet.net%252Ftimes%252Fmagazine.do%253Fmagid%253D4641%2526newsid%253D1899338%26size=23k%26name=%25E5%259C%258B%25E6%25B0%2591%25E5%25B9%25B4%25E9%2587%2591%2B%25E5%258B%259E%25E4%25BF%259D%25E5%25B9%25B4%25E9%2587%2591%26p=%25E5%25B9%25B4%25E9%2587%2591%26oid=85dcc8a8ec49ad70%26fr2=%26no=14%26tt=435002%26sigr=122bfuih8%26sigi=118d281od%26sigb=12omgvca8&type=JPG

 AA
=\ Nn

L],
{i G

/
F TR S
FRASER | 1.3% - BB 1.55% » B
eFEN | DIRRERIOFERS > FrRER | DUREFRIFEZTRA - FrigEN
SR | R13% - #RF46.59 °
17,28055*1.3%*10(4E%)=2,2467T/ F | 43,90075*1.55%*30(4£&)=20,41375/H
2,2467T*12 5 *204E=539,0407T 20,41375*12 H *204£=4,899, 1207
R | 17,28050*7%=1,2105%/ B 43,90075*7.5%=3,2937¢/H
WA | 1,21058*12 5 *104:=145,2007T; 3,29370*12 H *304E=1,185,4807T

(EEhR : BRFEIE3ME A [EA)

L. BUFHBI SR AR S - BibrbE A
FHEFFSETTAS

2. MFEE AP IERAIRE

VISION




oy = A JE A A AT
. —-:z’%lgﬂi -‘:z:%:' A

0~ PR TR B LR

=




miy

= iy 2R

,;..
1071

TIIpy

2

\|

J

super-aged




> REBINE REST LR

WP R R ok R E R TR B F S E N E
A TERAIES | AR
BANFESGN - BRGNS - AEEREEERA

HEPREEREEER EEfE - =R, BRR?

Bz LA

f81.51% (20104E3 5 &k} » B

S5 PREE R
2 S o

B pRE e AR

SRASHBRZ T
AL > BEAAE

%ﬁ%&é@%ﬁtﬁﬁﬂ
EENICE » RHAFES

W%mﬁ%mﬁd

l\\\gllj

BitREsz | ZRE
1.51% 15.4%

FREE 55 BT
20.6% 12.95%



B=EoRE —
B RbE

_________________________

RETETHER
E - E -

B RE—
Hﬁ#fﬁﬁ%ﬂf?

LIS EERES
%L\,\%:ém@l‘ﬁ%ﬁ
SN

B—ERE—
B R HIE

____________________________________

 BREESERTESEELEN ||
PRI SRR E

RN R=AEA
 —BERESRRE E—R)

DE
AR

-
_———
N Y TR
————

—BEEES BTE) |
e E R R |

____________________________________




4t >H
w1 g

HEEFEEZ2RERERN SRt - RS

FRI - RTINS » A EREAERE ' EEE) ) (DB)H
SREFGENI  HNBRHSEEREANZES T - BHL ' i
ETEE ) (DO)RFHAERY " EARFE 1 » EHBREEIREYHY
TRIZEEEARE REERA - BRFSER - 20025
B RARIREALETEIRIR | BHREIIE > "EH

(EREIESR=E 3

FE2AETHNRIEIIFRERERRARRE - RECEFEEEERE

TRIEREM -

Rttt G REESKERE > BENGHURBA "S85

| (pension poverty)

N

35 > JNE

EBUF L EREh R - B FIER

PREGIA B SR - AR ERTHEIZITEZ VRS BRI - e

B RIB NGV EER A VB AR -



	我國社會保險年金�的現況與基金經營�的展望
	投影片編號 2
	投影片編號 3
	投影片編號 4
	投影片編號 5
	投影片編號 6
	投影片編號 7
	投影片編號 8
	投影片編號 9
	投影片編號 10
	投影片編號 11
	投影片編號 12
	投影片編號 13
	投影片編號 14
	投影片編號 15
	投影片編號 16
	投影片編號 17
	投影片編號 18
	投影片編號 19
	投影片編號 20
	投影片編號 21
	投影片編號 22
	投影片編號 23
	投影片編號 24
	投影片編號 25
	投影片編號 26
	投影片編號 27
	投影片編號 28
	投影片編號 29
	投影片編號 30

